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IN THE MATTER QF TH'E SECQF?FF‘ 1ES ALY, SNE 2004, 2.5 5.5

.

AND
INTHE MATTER ¢5F
;i‘g‘si"gi, grgﬁggm SERVICES INC. and BAVID BaskiN ("THE
SETTLEMENT Aessmm;f. -

I STAFRTO RECOMMEND SETTI LEMENT

Staff of the New Brunswick Securities ¢ fssi
’ ommission {“Staff') aeree +
Sproval of settlement of this martter to & panel of the Na)w %runsvzgézrg&?g?

Commission pursuant fo sect; n 191 e ; .
fellowing fatms and cone ffoncs): (1){c) of the Securties Acy, in accordance with tha

. The Respondenits agree to the Statament of Facts set
: et out ih Part it heraof
and Gonsent fo the making of an order on he basis of thos : '
outin Schedule "A": andg ) S e fc,ms' o set

b. - The terms of any sefilemant wil become pukbic Informedion only I, anef
whien, the setflement is approved by the Commisslon.

2 RES PONDENTS' OBUGATIONS IFSETTLEMENT APPROVED
if the-Setlement Agraement s appraved, the Respondants undertake fo:

a, Notf make any stafement which i inconsistent with the Siatement of Fact
attached hereto; o

b. . Pursuont fo the Order o5 set outin Schedule “A”, to immediately seek
proper registration under the provision of the Sacurfiias Act, or to caase

providing any services o New Brunswick residants which require
registration under the provisions of he Securifles Aot

rsucnt to the Order o set outin Sahadule "A", 1o pay the regiskration
G' g:as which would have been due in 2004, 2005, and 2004, In the amoun?

" of $3,6400.00:
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o, Pursua_nf_fo the: Order o5 sef out in Seheduie "AY, to pay an administrativa
penaity, joirdly and severally, It the ameunt of $35,000; and

&, Pursuant to the Order as set outin Schadule "A”", in pay, joindly and
saverdily, an ameunt of $750 for the costs of the Investigation.

PROCEDURE FOR APEROVAL OF SETTLEMENT

a. Upan exaecution of the Setilement Agreement by Stoff and by the
Respondents. Staff wil apply to the Commission for an order approving

the Setllement Agreemant.

b. If the Settlament Agreement s approved by tha Carnmission, it will
constitute the entlrety of the evidence to be submitted respeciing the
Respondents in this matter and the Respondents agres fo waive ary gkt
to q hearing and/or appeal with respect fo this matier, .

Q. If, for any reason whatsoever, this sethemant is net appraved by the
Commission, or fhe order set forth in Sehedule "A” is not made by fhe

Commission:
Staff and the Respondents will be entitied to el availabie

proceedings, remedies and challenges, Inchuding procesding fo o
hearing, unaffected by the Setflement Agresment or the

sefiement negotiafions;

The temns of this agreement will riot be refemed to in any
subsequent proceeding or discinsed fo Ny person, except with the
written consent of both Siaff and the Respondents or as may be

required by law; and

il The Respondents further agree that they will not raise, in any
proceading, the Setflemeant Agreemant or the negotiction or
process of approval thareof, as g basis for any gtk on the
jurisdictlon of the Commission. '

ii,

DISCLOSURE OF SETTLEMENT AGREEMENT
Thé terms of the Setlament Agresment will'be freatad s confidenticl by

I
the parties therato untit approved by the Commission and farever if, tor
any recson, the Satlement Agreement is not dpproved by the
Commission; and ‘

b, vpon the approval of the Setflemant Agreement by the Commission, any

ow

it T



From: 4169297208 Page: 4/8 Date: 12/04/2007 4:41:43 PM

From: 6583059 Page: 5/5 Date: 12/04/2007 3:01:58 BM

obligation as 1o confidentiality shall téminate and the SeMfernant
Agreement will becoma public informetion,

3. STAFF COMMITMENT

I this setflemeant is approved by the Commission, Staff will nat Infiigte any othar
proceeding under fhe Act againgt the Respondenis in relation o the facts setout In

Part It of this SetHement Agiresment,

8. EXECUTION OF SETTLEMENT AGREEMENT

. The Setflement Agreement shall constifute & binging agreemeant and o focsimile copy
of any signature shall be as effective as an onglina signature,

DATED at the Clty of Saint John this {2+ _ day of Apr, 2007,

Bavid Baskin
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Parth
STATEMENT OF FACYE

The respondent

i.

20

Activity in New Brunswick

5,

Baskin Is registerad as o portiolic manager anad

Baskin Finaneicl Services, Inc, (“BFS"} is an Ontario comoration having its head
office ¢t 95 5t, Clair Ave, West, Suite 200, Toronto, Ontario,

BFS Is not and never has bieen registered with the New Brunswick Securities
Commission [“the Cormrmissfon) i any copaciiy, ‘

David Baskin {“Baskin®) resides in Torante, Ontario, and s the President and o
Director of BFS, Baskin is not and has never been registered with the Commission

In any capacity.
investment counsel/ financiar
adlvisor It Alberta, 8ritish Columbia, Nove Scofia and Ontarie,

In Mareh 2004 two New Brunswick residents contacted BFS and Baskin with o ‘
raquest thot BFS and Baskin act os thelr seatrifes aaviser and porffolic managsr.
ary Qcecaunt opening

BFS and Boskin agreed fo so act and forwarded the mecess
forms to the two New Brunswick rasidents, which they completed and raturnec

to BFS,

I June 2005 two additional New Brunswick
with & request that BFS and Baskin act as th
manager. BFS and Baskin agreed 1o so act
cccount opening forms to the two New 8ru
compiatad and returned o BFS,

resicents confacted BFS ona Boskin
el securitles advisor and porfolio
and forwarded the nacessory
nswick residents, which thay

Nealfar BFS nor Baskin solicited clients resident in New Brurswick,

Since Margh 2004 BFS and Baskin engaged in the provision of securifies
invastment gavice ary portfolls managsment senvices for which they should
have been registered with the Commission; pursuant to seefion 48 of the

Sedutifies Act, :

During the coutse of the urregistered activity between 2004 and up o and
includingt December 31, 2004, BFS biled investment managament faes it relation

o this cietivity It the amount of approximaotsly $43,000.00

Cooperation

10,

The Respondents have fully cooperated with Steiff's investigation in this mictiter

Vi
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and they 'acknowa‘edgafhelr failure to register constiiutes a vioioton of New
Brunswick securities laws,

1, The Respondents have underfaken to immedictely seek full compliance with
New Brunswick securities laws,

No invesfors harmed
12, Noinvestors have baen hamed o aresult of the Respondents’ failure 1o reglster. ‘
No issues with servica provided fo New Brunswick residenty

13, Otherthan the failure of the Respondents to register, thets is no evidencs 1o
suggest that the services rendersd by the Respornidents {a the New Brunswick

residents were inappropriate or improper,

Viita
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