
10-29-'08 09:52 FROM-Whitehead Bird&Miles 506-458-1274 

IN THE MATTER OF THE S~CURITIES ACT, 
SNB 2004. c. 5·5.5. as emended 

ANO 

IN THE MA TIER OF 

~OCATJ: TECHNOLOGlES INC •• TUI!lRON CONTROLS CORP •• 
BRADLEY CORPOitAt! $!RV1CES LTD.t 706166 ALBERTA lTD., 
LORNE ORt;VER, HARRY NilES, MICHAEL CODY AND 
DONAlD NASON 

(Respondents} 

SEJTt.EMENT AGREEMENT 

T-236 P003/019 F-899 

FILED WITH/DEPOSE AVEC 
the Secretary to the Comn:'is~ion 
le secretaire de Ia CommiSSIOn 

OCT 2 9 2008 
fi\<-~ 3~-D3-£..:} 

c..A NBSC/CVMNB 

(with respect to the respondentt: Harry Niles ond Bradtey Corporate Services Ltd,) 

Part I 

1. STAFF TO RECOMMEND SEITLEMENT 

Stoff of the New Brunswick Securities Commission ("Stoff'') agree to recommend o~provol of 
settlament of this matter with respect to the respol'\dents HallY Niles ("Niles") ond Bradley 
Corporate Services Ltd. ("SCS'') (herein referred collectively referred to os ''the respondents"). to 
o panel of the New Brunswiek Secvrities Commission pur:suont to section 191 (1 )fo) of the Securities 
Act. in occordonee with the following te:rm.s ond conditions: 

o. The respondents ogree to the Statement of Faets set out in Pert II hereof. ond 
consents to the moklng of on order on the bosis of those foc:ts. os set ovt in 
Schedule "A": end 

b. The terms of ony settlement will become publie info!T'Ylotion only if. ond when, the 
setHement is opproved by the Commission. 

2. RESPONDENT$' OBLIGATIONS IF SETTLEMENT APP!tOVI:D 

If the Settlement Agreement fs opJ::>roved. the respondents underto~e Ol'\d ogree os follows: 

o. Not to moke ony statement, either directly or through ony of their counsel. 
repN?sCi!ntotives, partners, o.ssoci<;:ttes or ogents, which is inconsistent with th$ 
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Agreed Statement of focts hareln. Any such statement shell constitute g breach 
of this Settlement Agreement: 

b. That. puwontlo !he ~ os ~~o~ in Schedule "A": 'fA) 
PlJI'svo~ction 18411 ,I c) of the Securities Act, the respondent Hony 
Nilerlflan be -permonently batted from iro~V'9 in onv securities. other thon 
those benefic:::iolly owned directly by ~ ffrA.r.,..1 f1h t.v ;. 

n. Pursuant to section 184{1) [i) of the Securities Act. the respondent Harry 
!'Jiles shoJI t>e permanently borred from becoming or acting os a director or 
offieer of any issuer, 

iii. Fvrsuont to section 1 86( 1) of the Securities Act, the respondents Harry Nnes 
and BCS sholl jointly and severally pay en administrative penalty in the 
amount of sixty thousand dollors 1$60.000.00): 

iv. Pursvont to section 1S4{1){p) of the Securities Act, the respondent Harry 
Niles and tl"le respondent Bradley Corporote Services Ltd. sholl jointly ond 
severally disgorge the sum of one hundred onc::l sixty thousand dollors 
l$160.000.00) to the Commission for repoyment to tne 1=1ersons set out in 
Schedule "B" hereto: 

v. Pursuant to section 18.5(1) of tne Securities Ar::t. the resr;>ondent Horry Niles 
ond the respondent Srodley Corporate Services ltd. Sholl jointly and 
severolly poy costs of the investigotion in the omount of five thousand 
dollars ($5,000.00). 

c. Not to moke an ossignment in bonl::rvptcy while their finaneiol obligations under 
this Settlement Agreement remain outstanding. If they toil to comply with tl"lis 
undertaking, for any reason. Stoff moy opply for on order under section 1 78 of the 
6onlauptcy and lnsofvenc;y Act thot the respondent's financial obligatiON under 
this Settlement Agreement ore not dischorged by the bankruptcy. in which cose 
the respondents agree to consent to the moking of such on order. 

3. PROCEDURE FOR APPROVAl OF SEITLEMENT 

a. Upon execution of the Settlement Agreement by Staff ond by the respondents, 
Stoff will opply to the Commission for on order approving the Settlement 
Agreement. 

b. lrnrnediotely after execution of the SettleMent Agreement and in any event prior 
to the hearing to seek approval of the Settlement Agreement. the respondents will 
provide the oggregote sum of twenty ona thousand ond ninety dollors 
{$21.090.00) to the Commission In ascrow, toword their financial obligations under 
this Settlement Agreemel'lt. If the Settlement Agreement is approved, these fvnds 
will immediately become the pro~erty of, and be retained by the Commission. If 
The Settlement Agreement is not opproved, tl'lese funds will be retumed to the 
respondents. 

c. If the Settlement Agreement is approved by the Commission. it will constitute the 
entirety of the evidence submitted respecting the respondents in this matter. 
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d. If the Settlement Agreement is approved by the Commission, the tespondents 
agree to wolve ony right to o hearing ond/or oppeol with respect to this metter. 

e. If, for ony reason whatsoever. this settlement is not approved by the Commission 
onCI me order set forth in Schedule "A" is not mode by the Commission: 

i. Stoff ond the respondents will be entitled to oil available proceedings, 
remedies ond challenges, including proceeding to o heoring, unaffected 
by the settlement Agreement or any of the settlement negotiation$: 

ii. The terms of this agreement will not be referred to in any subsequent 
proceeding or disclosed to ony person, except with the written consent of 
both Stoff and the respondents or as moy be reQvired by low: and 

iii. The respondents further agree thot they will not raise, in any proceeding. 
the Settlement Agreement or the r'legofiotlon or process of opprovol 
thereof, os o bosls for ony attock on the jvrlsdlction of the Commission. 

4. PROCEDURE ONCE SETTLEMENT APPROVEO 

o. Upon the settlement being approved, the Commission will file o certified copy of 
the order approving the settlement with the Court of Queen's Bench and obtoin o 
judgment pufsuont to section lS9fl) of the Securlt1es Act. The respondents 
speclflcolly ogree thot traeir then outstanding obligations under this Settlement 
Agreement in the ornount of two hundred ond three thousand nine hundred and 
ten dono~ ($203.910.00), may be collected os o judgment of the Court of Queen's 
Bench for the recovery of o debt. 

b. The judgment of the Court of Queen's Bench will be registered ogoinst ony reol 
property of the respondent Niles and/or BCS. Should such property be subject to o 
marital property interest of Mr. Niles' spouse, the Commission will. in the event of 
the sole of the property, ogree to provide o portio! olschorge of the Judgment os it 
relates to svch property, upon receipt of Mr. Niles' nolf of the equity in ony such 
property, after payment of onv charges uJ,:>on the property hoving priority over the 
judgment. 

c. Niles agrees to make o monthly payment of one thotJsond dollors ($1.000.00). on 
the first day of every mon1h. towoi'Q his finoneiol oblisotions under this Settlement 
Agreement commencing the month otter this Settlement Agreement l$ approved. 
Niles will provide the Commission with 12 post doted monthly cheques for one 
thovsond dotfors ($1,000.00) by the 15th of every November, until his fincncicl 
obligations under this Settlement Agreement are paid in full. 

d. Any funds received by the Commission further to this Settlement Agreement may 
be distributed, ot o time. in o manner. and ot sueh intervols, os the Commission 
rnoy decide ond within its sole discretion. to the investors set out in Sc;hed1.1le ''B" to 
this Settlement Agreement. 
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5. DISCLOSURE OF Smt.EMENT AGREeMENT 

o. The t&rms of the Settlement Agreement will be treated os confidential by the 
porties hereto untn Of!)!'roved by the Commission end forever if, for onv reason, the 
Settlement Agreement is not approved by the Commission; ond 

b. Upon the approval of the Settlement Agreement by the Commission, any 
obfigotion os to confidentiortty st'loll tem'linote and the Settlement Agreement will 
become public infom'lotlon. 

6. BREACH OF SETTLEMENT AGREEMENT 

o. If the responclents breech or foil to comply with ony term of this Settlement 
Agreement. for ony reoson. then the provisions of section 7 (Stoff Commitment) of 
this agreement shall be inapplicable. of no force ond effect. tully revoked and 
deemed .severed from this Settlement Agreement. 

b. The discovery that a fact agreed to by any of the respondents in the Agreed 
Statement of Foots. ond porticutorly the respondents• sworn offlrmotion of their 
ossets os referred to in porogroph 32 of the Agreso Statement of !=acts. is 
demonwobty false, shoJI constitute o breach of tl"'is Settlement Agreement. 

c. In the event of o breach or failure to comply. Stoff may. vpon fourteen (14) 
business doys written notice to the respondents ot the address set out in the 
Agreed Statement of Foets. commence proceedings. including proceedings 
under seetion 179(2) of the Secvrities Act. agoinst any or all of the parties to this 
Settlement Agreement witl"' respeet to ony of the facts giving rise to the Statement 
ot Allegotlons being the subject of this Settlement Agreement and/or ony 
additional facts relating thereto or orising therefrom, and seek any order ovciloble 
under the Securities Act, including an order for imprisonment. a fine, administrative 
penoltles ond/or eosts (subject to set off tor ony amounts paid under this 
Settlement Agreement). For the purpose of any such proceeding. the 
respondents ogree fo toll ony applicable .stc:rtute of limitotlons for ony violotion of 
the Secvritle.s Act olleged In the Stotements of Allegations previously filed in tl'lis 
motter. or otherwise reloting to eonetuct during the period from l Jvly 2004 to the 
dote of execution of this agreement. 

7. STAFF COMMITMENT 

If this settlement is cpproved by the Commission, Stoff will not initiote ony other proceeding under 
the Act ogoinst the respondents in relation to tha focts set ovt in Portn of this Settlement 
Agreement. 

8. INDEPENOENT LEGAL ADVICE 
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The respondents acknowledge hQving received full <.md proper independent legol odvice with 
respect to their entry into this Settlement Agreement. 

9. EXECUTION OF SETTLEMENT AGREEMENT 

The Settlement Agreement sholl constitute a binding agreement ond o facsimile copy of ony 
signature sholl be os effectiVe os on otiginol. 

DATED at the City of Saint John this~ doy of October, 2008. 

this Z..1' dcry of October, 2008. 

DATED ot the Ci1y of thls 2.-'1 aov ot October. 2008. 

6rodley Corporate Services Ltd .. !'er 
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Port II 
STATEMENT Ofl PACts 

T-236 P008/019 F-899 

t. Brodley Corporate Services Ltd. (SCS) is o corporation Incorporated in occordonca with the 
lows of the Province of New Brunswick on 24 Jonuory 1986, ond ha~ on office ot 70 Gloucester 
Crescent. Fredericton. New Brunswick:. BCS wos previously known os Bradley fnsvronce 
Services LT'd. ond chonged its nome to BCS on 21 April 1993. 

2. Horry Niles I Niles) is the st>le director ond President of BCS and resides at  
 il1 tlie City of Fredericton, New Brunswick. 

3. Niles and SCS hove never been registered with the New Brunswick Securities Commission or 
the [predecessor) Administrator of the Securities Branch of the Deportment of Justice. to 
trode in securities. 

4, Niles is the sole signing officer for the J:)OnK oceount of BCS. 

5. Between s December 2000 ond ..5 November 2001 Niles acted os a promoter for ~ocate 
Technologies Inc. wl"'icl"' during thot period raised money from N~w Brunswick investors, 
without hovrng flied a prospectus or hovlng sOI.IQht registration vnder the then opplicoble 
legislotion. the Security Fravds Prevention Aet. R.S.N.B. 1973 (SFPA). 

6. At the time tnere were no applicable storutory exemption~ from th& registration or prospectus 
filing requirements in New Brunswick. The SFPA did permit dl.scretionory relief from these 
reqvirements upon application to the Administrator of the Sec:urities Branch but no such relief 
had been sought or otherwise granted to Niles. 

7. In eorly November 2001. Stott of the S~eurities Bronch contacted Niles and odVised him that 
his activities were not compliant with the applicable legislotion. 

B. On 8 November 2001. Niles undertook to the Deputy Administrator. Enforcement and 
Compliance. of the Securities Bronch. to "not engoge in the "trading'' (os defined in s. l of 
the Security Frauds Prevention Act. R.S.N.8. 1973 {SFPA] and s. 3 of the Regulation 84-128 
under the security Frauds Prevention Act] of securities of Locate iechnologies from the 
pfesent until Novembet 29th, 2001", 

9. On 17 Jonuory 2002. Niles undertook to the Deputy Administrator. Enforcement and 
Compliance. not to engage in "trading (as defined Ins. 1 of the SFPA ends. 3 of the 
Regulation 84-128 under the Security Frauds Prevention Act) of securities of locate 
Technologies from November 29. 2001 to Februory S, 2002''. This undertaking wos 
subseqwently further extended to 28 February 2002. 

10. On 3 April ~002, Lome Drever, the President of Locate ond Tubtron, on his own beholf' ond on 
behalf of Locate ond iubtron. formolly undertook not to trade in any shores of Locate ond/or 
Tubtron without the specific permission of tne Deputy Administrator. 

11. Be-tween S Novembe~ 2001 and 3 April 2002, Niles wos involved In trading with New Brunswick 
Investors, either by .solir;iting, effecting or focilltotlng ot least iwenty two trades with New 
Brunswic;:f,o;; investors ond theret:>y troded in the shores of loeote, 
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12. Be1ween 3 April 2002 ond 8 August 2002. Niles wos involved in frading with New Srvnswiek 
investors, either by soliciting, effecting or fcc:ilitcting at least fifty one additional trades with 
New Brunswick investors ond thereby traded in Loeote. 

13. Ovring July ond August 2002. ond without having disclosed his trading octlvlty. Niles 
negotioted with the Securities Branch ond agreed to resolve his non-complionce on the basis 
thot he would unequivocally undertake not to engoge 11'1 the trodins of ony securities 
whatsoever unless and until he became property registered pursuont to the SFPA. 

14. On 6 August 2002. Niles formally undertook: In writing that ''I will not engoge in the troding of 
any securities whatsoever unless ond untn 1 become properly registered pursuant to the 
Security Fraucls Prevention Act, S.N.B. ch. S·6. as amended." 

15. Between July 2003 ond October 2003, ond unknown to the Administrator ot the time, Niles 
wcs involved in trading Tubtron shores with New Brunswick investors. either by soliciting, 
effecting or focllitoting trades. on at least nine occosions, without having sought registration 
or otherwise obtoining exemptive relief, in direct violation of his undertoldng. 

16. Between October 2002 ond Oc*ober 2003. ond unknown to the Administrator ot the tirne. 
Niles wos invorved in trading Locate shores with New Brunswick investors. either bY soliciting, 
effecting or tocilitoting trodes. on ot least forty nine occasions, without hollins sought 
registration or otheiWise obtaining exemptive relief. in ditect violotion of his undertaking. 

l7. On 5 December 2003. and otter hoving become owore of this octiviiy, Stoff of the Securities 
Branch obtained on Entry Worront frorn o Judge of the Provincial Court of New Brur'lswick to 
search 70 Gloucester Cresc:ent. the office loeotion ot BCS in Fredericton. This Entry Warrant 
wos exec:vted on 9 December 2003 at that location. 

18. On 11 February 2004, the Aoministrcrtor of the Securities Branch made oppliootion to the 
Court of Queen's Bench, to prohibit Niles. BCS ond others from furtnertroding. 

19. The Administrotor's opplleotion wos heord ex parte and an interim order was issued by the 
Court of Quetm's Bench on ll February 2004. prohibiting Niles, BCS, ond others from troding 
in or'ly security in New Brunswick. 

20. On 20 February 2004, thiS order wos extended end on 31 March 2004 Niles, BCS ond othetS 
agreed too Consent Order issued by The Court of Queen's Bench which prohibited them 
from trading in ony securify. without first obtaining from the Administrotor o certificate or 
order that authorized troding oursuont to the SFPA. 

21. Unknown to the Administrator and the Commission. Niles wos involved in troding with New 
Brunswick investors, either by soliciting. effecting or focifitoting the sole of Locate shores to 
New BrunSWick residents. on ot leost sbc.teen occasions betwe~n April ond Decsmber 2004, in 
direct contravention of the order of the court of Queen's Bench. 

22. Unknown to the Administrotor and the CommTssion. Niles was involved in ttoding with New 
Brvnswiek Investors, either by soliciting, effecting or focilitofing the sale of Tubtron shares to 
New BrunswicK l'esidents. on ot leost six oc:ccsions between April onc::l December 2004. in 
direct contravention of the order of the Court of Qveer'l'S Bench. 
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23. Unknown to the Adrnini~trotor and the Commission. Niles was involved in trodlng with New 
Brunswick investors. either by soliciting. effecting ot focilitating the sole of Locate shares to 
New Brunswick residents. on at leost forty five occasions in 2005. in direct contl'ovention of 
tl'le order of the Court of Queen's Bench. 

24. Unknown to the Administrator' ond the Commission. Niles wos involved in froding with New 
BrunSWicl< investors, either by soliciting. effecting or facilitating the sole of Locote shores to 
New Brunswick residents. on c;rlleost 12 cc;ccsions in 2006, in direct contravention of the order 
of the Court of Qveen's Bench. 

25. In svmmory. between Jonuory 2004 and Septemt>er 2006. Niles oeted in furtherance of the 
trades by Locate ond Tub1ron to New Brunswick residents. by: 

o. Personally soliciting ond selling to seven ;nve$tors. 
b. Personally delivering subscription torms to these seven Investors ond others who hod 

agreed to invest. 
c. Personally completing subscription forms for these seven investors and others who hod 

ogreed to invest. 
d. Retaining Mlchoet Cody ond Donald Nason to promote the sole of Loeote ond Tubtron 

shores. 
e. Acting os o conduit be1ween Donold Nason ond Michael Cody on the one hond. onc::t 

locate. Tubtron oncl706l66 Alberto Ltd .. on the other. with respect to the sole of shores 
to New Brunswick residents. 

f. Receiving investment cheqtJes from investors directly, or indirectly through Oonold Noson 
ond Michael Cody. 

g. Oeflvering investment eheques to 706166 Alberto ltd. 

26. NHes wos poid by Locote tor his services os follows: 

15 Morch 200.5 Locate Professional fees $1,500 
12 April 2005 Locate Professional fees $5.000 
26 June 200.5 Locote Professional fees $10.000 
31 August 2005 Locote Ptofassionol fees $35.000 
15 December ~005 Locate Professional fees $5.000 
31 Moy 2006 Locate Professional fees $17.500 
28 February 2006 locate Professional fees $5.000 
23 June 2006 Locate Professionol tees $2.500 

27. BCS or Niles ~:>oid $1 1.350 to Donold Noson ond $17,560 to Michael Cody/ MTC Consulting for 
services rendered by these individuals to BCS, to promote the sole of Locate ond Tubtron 
.shores. 

28. Beiween MOY 2004 ond Jonuorv 2005 .some New Brunswick residents mode cheques in 
payment of their shore J:>urehoses in Locote ond/or Tvbtron I:IOYOble to BCS. as follows: 

03·Moy-04 
06-Moy-04 
28·Jun-t>4 

~)tuJ 
I 
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29-.Jun-04 
30-Jun .. 04 
30-Jun--04 
09·JUI..04 
09 .. Jvi.04 
16-Jul-04 
18-Aug-04 
:20-Aug.Qo<~ 
30...Aug-o4 
li'-Se~ 
05-0ct-¢.4 
2i-Oct-o4 
21-Dec-04 
14-Ja~5 
18-Jan..os 
18-Jon·05 
19-Jon-OS 
19-Jon...OS 

T-236 P011/019 F-899 

$ s,ooo.oo 
$ s,ooo.oo 
$ 5,000.00 
$ 5,000.00 
$20,000.00 
$ 5.000.00 
~ 5,000.00 
$ 5.000.00 
$ -5.000.00 
$10,000.00 
$ 10,000.00 
$ 18,000.00 
$ 2.000.00 
$ 3.000.00 
$ 2.000.00 
$ 5.000.00 
$ 5,000.00 
$10,000.00 

29, None of these individuals received o shore certificate nor do these transactions oppeor on 
the records of Locate. Tubtron or 706166 Alberto Ltd. 

30. Funds for these purchases, in the toto! crnovnt of $160.000.00. were retoined and spent by 
BCS ond were not forworded to Locate, Tubt~on. or706l66. 

Agreement that oets constituta vlolcrtioM ot N~w Brunswld; securities law 

31 . The respondents agree that they hove violated section 4S of the Securities Act by troding in 
securities or engoglng irt OCi$ in furtl'u~ronce of trading, while not registered to do so. 

32. The respondents ogree that they hove viotote<;l the orders of the Covrt of Queen's Bench 
issued ogoinst them in Februory ond March 2004. 

Agreement that acts c onttary to thtt public interest 

33. The respondents ogree that the breaches and violotions of undertakings. promises, orders 
and the provisions of the Securities Aet as set out herein, os well as their' retention of funds 
provided bv investors. constitute acts contrary to the public interest. 

The respondents' abilily to pay dfagorge~ment, penoiHes and costs 

34. Niles ond BCS hove provided Stoff with sworn portleulors of oil their income ond ossets. 

35. sosed on these portieulors. Stoff ogree that: 

o. Neither Nilss nor BCS !'lOVe the money to pay their obligations under this settlement 
ogreement in full. 

b. The poyrnent obligations under this Settlement Agreement ore the moxlmum omovnts 
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the respondents can currently poy. 
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IN THE MATTER OF 'I'HS S~CURITIES ACT. 
SNB .2004. c. S-.5.5, OS amended 

AND 

IN THE MATTER OF 

ScheduiC!l"A'1 

LOCATE TECHNOLOGIES INC., TUBTRON CONTROlS CORP., 
. BRAOU~Y CORPORATE SERVICES LTD •• 706166 ALBERTA LTD •• 
LORNE OREVER. HARRY NJlES, MICHAEL CODY AND 
DONALD NASON 

(Respondents) 

ORDER 

T-236 P013/019 F-899 

(with respect to respondents Harry Niles and Bradley Corporate Servic:es Ltd.) 

WHEREAS Stoff of the Commission filed a Statement of Allegations c;zgoinst. inter oljo, Horry Niles 
ond Bradley Corporate Services ltd. on 14 March 2008. 

AND WHEREAS Stoff flle<:l on Arnended Statement of Allegations ogoinst the soid respondents on 
2 Jvne 2008. 

AND WHEREAS Stoff filed o Second Amended Statement of Allegations ogainst the said 
respondents on 23 October 2008. 

AND WH~REAS the said respondents entered into o Settlement Agreement doted .. October 
2008 (the ''Agreement·) in which they osreed to a proposed settlement of violations of New 
6runswidc: securities tow os alleged in the Statement of Allegotions ond Amended Statement of 
AllegQtions. subject to the opprovol of the Cornrnission; 

AND UPON REVIEWING the said Agreement and the Agreed stotement of Facts therein: 

AND WHEREAS the Commission Is of the opinion that it is in the PUblie interest to moke thi.s Order. 

NOW THEREFORE IT IS HEREBY ORDERED TI-IAT: 

1. Pvrsuont to section 191 ( l} (o) of the Act, the Settlement Agreement entered into on -
Oetober 2008 with respect to Niles ond Bradley Corporate Services ltd .. is hereby approved. 

2. Pursvont to section 184(1} !e) of the securities Act. the respo11dent HOn'Y Niles shall be 
perrncnel'ltly bcrred fl'om trading in ony securities. other thon thosi;S! beneficially owned 
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directly bY l'lim; 

3. Pursuont to section 18411} (I) of the Seevrltles Act. the re$pondent Hony Niles sl"'oll be 
permonently barred from becoming or acting as o director or officer of ony issuer. 

4. Pursuant to section 18611) of the See unties Aet, the respondent Harry Niles shall poy an 
odrninistrotive penalty in the amount of sixty thousand dollors {$60.000.00); 

5. Pursuont to section 184(1)(p) of the Securities Act, the respondent Henry Niles ond the 
respond*nt Brodley Corporate Services Ltd. shall jointly ond severally cf.sgorge the sum of 
one hundred ond siXty thousand dollars ($160,000.00) to the Commission for repayment to 
the persons set out in Schedule "6'' hereto: 

6. Pursuant to section 185{1) of the Secvrities Act, the respondent Hcmy Niles and the 
respondent Bradley Corporate Servie®s Ltd . .shan jointly ond se ... erotry pay costs of the 
investisotion in the omovnt of five thousond dollars f$5.000.00}. 

7. The prior orders In this motter with respect to Hony Niles ond Brodley COt!o'Orote Services Ltd. 
ore vacated and replaced by this order_ 

DATED at the CHy of Soint John this day of October, 2008. 

-.Panel Choir 

.... Panel Member 

-, Pone! Member 

New Brunswick Securities Commission 
Suite 300.85 Charlotte Street 
Saint John. New 6runswick 
E2L 2J2 

ret: (506) 6513-3060 
Fox: (506) 6.56-3059 
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$20.000.00 
$ 10.000-00 
$ 5,000.00 
$ 5.000.00 
$ 5,000.00 
$ 5,000.00 
$ 5.000.00 
$20.000.00 
$ 5,000.00 
$ 5,000.00 
$ 5,000.00 
$ s.ooo.oo 
$ 10,000.00 
$ 10,000.00 
$ 18.000.00 
$ 2.000.00 
$ 3,000.00 
$ 2,000.00 
$ 5,000.00 
$ 5,000.00 
$10.000.00 

TO- Whitehead Bird&Miles P016/016 

I 
I . 
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